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BASIC INFORMATION 

Name of approved UCR Project Verifier / Reference 
No.  

SQAC Certification Pvt. Ltd. 

Type of Accreditation  CDM or other GHG Accreditation  

 ISO 14065 Accreditation  

 UCR Ap 

proved  

Approved UCR Scopes and GHG Sectoral scopes 
for Project Verification  

01 Energy industries (Renewable/Non-
Renewable Sources) 

Validity of UCR approval of Verifier October 2021 onwards. 

Completion date of this VR 22/07/2026 

Title of the project activity 2.92 MW Hybrid Power Project by M/s 
CTX Life Science Pvt. Ltd. 

Project reference no.  UCR ID: 594 

Name of Entity requesting verification service  
 

CTX Life Science Pvt. Ltd. (Project 
Proponent)  

Contact details of the representative of the Entity, 
requesting verification service 

 

Mr. Rajesh Agravat  
M/s CTX Life Science Pvt. Ltd.  
91, Udhna Navsari Road, Bhestan, Opp 
Fluorine Mill, Surat, Gujarat, 395003 

Country where project is located India 

Applied methodologies  

(approved methodologies by UCR Standard used) 

AMS-I.D: Grid connected renewable 
electricity generation--- Version 18.0 

GHG Sectoral scopes linked to the applied 
methodologies 

01 Energy industries (Renewable/Non-
Renewable Sources) 

http://www.sqac.in/
mailto:info@sqac.in


 

Project Verification Criteria:   

Mandatory requirements to be assessed 

 UCR Standard 

 Applicable Approved 
Methodology  

 Applicable Legal requirements 
/rules of host country 

 Eligibility of the Project Type 

 Start date of the Project activity 

 Meet applicability conditions in 
the applied methodology  

 Credible Baseline 

 Do No Harm Test 

 Emission Reduction calculations 

 Monitoring Report 

 No GHG Double Counting  

 Others (please mention below)  

 

Project Verification Criteria:   

Optional requirements to be assessed 

 Environmental Safeguards 
Standard and do-no-harm criteria 

 Social Safeguards Standard do-
no-harm criteria 

Project Verifier’s Confirmation:  

The UCR Project Verifier has verified the UCR project 
activity and therefore confirms the following:  

 

The UCR Project Verifier SQAC 
Certification Pvt. Ltd. certifies the 
following with respect to the UCR 
Project Activity ‘2.92 MW Hybrid Power 
Project by M/s CTX Life Science Pvt. 
Ltd.’ 

 The Project Owner has correctly 
described the Project Activity in the 
Project Concept Note dated 
06/07/2026 and Monitoring Report V.2 
dated 13/07/2026 including the 
applicability of the approved 
methodology AMS-I.D: Grid connected 
renewable electricity generation, 
Version 18.0 



 

 and meets the methodology 
applicability conditions and has 
achieved the estimated GHG emission 
reductions, complies with the 
monitoring methodology and has 
calculated emission reductions 
estimates correctly and 
conservatively. 

 The Project Activity is generating 
GHG emission reductions amounting 
to the estimated 6,167 tCO2eq, as 
indicated in the MR V.2, which are 
additional to the reductions that are 
likely to occur in absence of the 
Project Activity and complies with all 
applicable UCR rules, including ISO 
14064-2 and ISO 14064-3. 

 The Project Activity is not likely to 
cause any net-harm to the 
environment and/or society 

 The Project Activity complies with 
all the applicable UCR rules and 
therefore recommends UCR Program 
to register the Project activity with 
above mentioned labels. 

Project Verification Report, reference number and 
date of approval 

Verification Report UCR Project ID: 594 
dated 22/07/2026 

 

Name of the authorised personnel of UCR Project 
Verifier and his/her signature with date 

 

 
 
Santosh Nair 
Lead Verifier (Signature) 
SQAC Certification Pvt Ltd 

 
 



 

 

PROJECT VERIFICATION REPORT 

Section A. Executive summary 

The project titled “2.92 MW Hybrid Power Project by M/s CTX Life Science Pvt. Ltd.” 
(UCR Project ID: 594) is a grid-connected small-scale renewable energy project 
located at Ora and Gandhar villages in Bharuch District, Gujarat, India. The project 
comprises a 2.10 MW Suzlon wind turbine generator and a 0.825 MW solar 
photovoltaic power plant, both commissioned-on 30 September 2024. The 
electricity generated is supplied for captive consumption through the grid under 
wheeling arrangements with Dakshin Gujarat Vij Company Limited (DGVCL), thereby 
displacing electricity that would otherwise have been sourced from the fossil fuel-
dominated Indian grid.   
 
The project is implemented under the Universal Carbon Registry (UCR) using AMS-I.D. 
Version 18 – Grid Connected Renewable Electricity Generation. The crediting and first 
monitoring period extend from 01 October 2024 to 31 December 2025. During the 
monitoring period, the project remained fully operational, with electricity generation 
monitored through calibrated metering systems and established quality assurance 
and quality control procedures in accordance with the monitoring plan.   
 
By generating electricity from renewable wind and solar resources, the project avoids 
greenhouse gas emissions associated with conventional grid electricity generation. 
Project emissions and leakage are considered zero under the applied methodology, 
and the monitored emission reductions claimed for the first monitoring period amount 
to 6,167 tCO₂e (6,167 CoUs). The project also contributes to India's renewable energy 
objectives and climate change mitigation by increasing the share of clean energy in 
the electricity mix while ensuring that no double counting of emission reductions 
occurs.   
 
 
 
Project Verification team, technical reviewer and approver 

Section B. Project Verification Team 

Sr. 
No. 

Role Last 
name 

First 
name 

Affiliation 
 

Involvement in 

Doc 
review 

Off-Site 
inspection Interviews 

1. Team 
Leader  

Nair Santosh n/a yes yes yes 

2. Validator Nair Santosh n/a yes yes yes 

 



 

 

Technical reviewer and approver of the Project Verification report 

 

Sr. 
No. 

Role Type of 
resource 

Last name First 
name 

Affiliation 
 

1. Technical 
reviewer 

IR Shinganapurkar Praful SQAC Certification Pvt. Ltd. 

2. Approver IR Shinganapurkar Praful SQAC Certification Pvt. Ltd. 

 

Section C. Means of Project Verification 

C.1. Desk/document review 

The verification was conducted through a comprehensive desk review of the Project 
Concept Note (PCN), Monitoring Report Version 2.0 (MR), and supporting 
documentation submitted by M/s CTX Life Science Pvt. Ltd. The documents reviewed 
included, but were not limited to, commissioning certificates, electricity generation 
records, emission reduction calculation sheets, wheeling agreements with DGVCL, 
technical specifications of the wind turbine and solar PV system, double counting 
declaration, calibration and metering records, and other relevant project documentation. 

The document review was undertaken to assess the accuracy, completeness, 
consistency, and traceability of the reported information and to verify compliance with the 
requirements of the Universal Carbon Registry (UCR) and the applicable methodology 
AMS-I.D. Version 18 – Grid Connected Renewable Electricity Generation. The 
documentary evidence was evaluated to confirm the implementation and operation of the 
project, the monitoring approach adopted, and the emission reductions claimed for the 
monitoring period. All verification findings and conclusions are based on the documentary 
evidence made available by the project proponent during the verification process. 

 

C.2. Off-site inspection 

Date of offsite inspection: 17/07/2026 
Sr. No. Activity performed Off-Site Site location Date 

1. 
Interview conducted over Video call / 
Telephonic discussions. 

Gujarat, India 17/07/2026 

2. 
Supporting documents provided before, 
during, and after the verification. 

Gujarat, India 09/07/2026 till 
21/07/2026 

 



 

 

C.3. Interviews 
 

Sr. 
No. 

Interview Date Subject 
Name Designation Affiliation   

1 Mr. Chirag 
Mehta 

Electrical 
Engineer 

M/s CTX Life 
Science Pvt. 
Ltd. 

17/07/2026 Project overview, 
project 
commissioning, 
calibration and 
compliance 

2 Mr. Adarsh 
Gheewala 
(Solar Project) 

Asst. 
Manager  

O & M  
M/s KP 
Group 
 

17/07/2026 Project overview 
and operational 
aspects of the 
solar project  

3 Mr. Sagar 
Solanki  
(Wind Project) 

Sr. Engineer O & M  
M/s KP 
Group 

17/07/2026 Project overview 
and operational 
aspects of the 
wind project 

 

C.4. Sampling approach  

Not Applicable 

 

C.5. Clarification request (CLs), corrective action request (CARs) and forward action 
request (FARs) raised 

Areas of Project Verification findings No. of CL No. of 
CAR 

No. of 
FAR 

Green House Gas (GHG) 
Identification and Eligibility of project type Nil Nil Nil 
General description of project activity Nil Nil Nil 
Application and selection of methodologies and 
standardized baselines 

   

- Application of methodologies and 
standardized baselines 

Nil Nil Nil 

- Deviation from methodology and/or 
methodological tool 

Nil Nil Nil 

- Clarification on applicability of 
methodology, tool and/or standardized 

Nil Nil Nil 



 

 

baseline 
- Project boundary, sources and GHGs Nil Nil Nil 
- Baseline scenario Nil Nil Nil 
- Estimation of emission reductions or net 

anthropogenic removals 
Nil Nil Nil 

- Start date, crediting period and duration Nil Nil Nil 
- Environmental impacts Nil Nil Nil 
- Project Owner- Identification and 

communication  
Nil Nil Nil 

- Others (please specify) Nil Nil Nil 
Total Nil Nil Nil 

 

Section D. Project Verification Findings 

D.1. Identification and eligibility of project type 

 
Means of Project 
Verification 

Review of the Project Concept Note (PCN) Version 1.0 to verify 
the project title, type, location, installed capacity, and project 
boundary. 
 
Review of the Monitoring Report (MR) Version 2.0 to confirm 
the implemented project configuration, operational status, 
and monitored project details. 
 
Verification of the applicability of AMS-I.D. Version 18 – Grid 
Connected Renewable Electricity Generation and compliance 
with the UCR eligibility requirements. 
 
Review of the commissioning certificates and technical 
specifications of the 2.10 MW wind turbine and 0.825 MW 
solar photovoltaic system. 
 
Review of the wheeling agreement with Dakshin Gujarat Vij 
Company Limited (DGVCL) to confirm the grid-connected 
captive consumption arrangement. 

 
Findings 

 
Upon verification, it was found that the project is a 2.92 MW 
Hybrid Power Project comprising a 2.10 MW wind turbine 
generator and a 0.825 MW solar photovoltaic system, located 



 

 

at Ora and Gandhar villages in Bharuch District, Gujarat. The 
project is a Greenfield, small-scale, grid-connected renewable 
energy project implemented for captive consumption through 
wheeling arrangements with DGVCL. The project has correctly 
been classified under Sectoral Scope 01 – Energy Industries 
(Renewable/Non-Renewable Sources) and is eligible under 
Type I – Renewable Energy Projects using AMS-I.D. Version 18 
– Grid Connected Renewable Electricity Generation. The 
applicability conditions specified under the methodology were 
found to be adequately satisfied, and no evidence of project 
debundling or ineligibility was identified based on the 
documentation reviewed. 

 
Conclusion 

In conclusion, the project has been correctly identified and 
classified as a small-scale grid-connected hybrid renewable 
energy project under Sectoral Scope 01 and is eligible for 
registration under the Universal Carbon Registry (UCR) using 
AMS-I.D. Version 18 – Grid Connected Renewable Electricity 
Generation. The project meets the applicable eligibility 
criteria, and no issues affecting its eligibility were identified 
during the verification. 

 



 

 

D.2. General description of Project Activity 

 
Means of Project  
Verification 

 

Review of the Project Concept Note (PCN) Version 1.0 to verify 
the purpose, scope, location, installed capacity, and project 
description. 
 
Review of the Monitoring Report (MR) Version 2.0 to confirm 
the implementation status and operational details of the 
project during the monitoring period. 
 
Review of the commissioning certificates to verify the 
commissioning date of the wind turbine and solar PV 
installations. 
 
Review of the technical specifications of the installed wind 
turbine generator and solar photovoltaic system to confirm the 
installed technology and capacity. 
 
Review of the DGVCL wheeling agreement and supporting 
project documentation to verify the grid-connected captive 
consumption arrangement and project operation. 

 
Findings 

Upon verification, it was found that the project activity has 
been accurately described in the Project Concept Note (PCN) 
Version 1.0 and Monitoring Report (MR) Version 2.0. The 
project consists of a 2.92 MW hybrid renewable energy facility 
comprising a 2.10 MW wind turbine generator and a 0.825 MW 
solar photovoltaic system, located at Ora and Gandhar 
villages in Bharuch District, Gujarat. Both installations were 
commissioned on 30 September 2024 and remained 
operational throughout the monitoring period. The electricity 
generated is utilized for captive consumption through the 
DGVCL grid under a wheeling arrangement, displacing fossil 
fuel-based grid electricity and contributing to greenhouse gas 
emission reductions. The project description, installed 
technology, location, capacity, and operational details were 
found to be consistent across the reviewed documentation. 

 
Conclusion 

 

In conclusion, the general description of the project activity is 
accurate, complete, and consistent with the supporting 
documentation reviewed during the verification. The project 



 

 

has been implemented and operated as described in the 
Project Concept Note (PCN) Version 1.0 and Monitoring 
Report (MR) Version 2.0, and no material discrepancies 
affecting the verification were identified. 

 
D.3. Application and selection of methodologies and standardized baselines 

D.3.1 Application of methodology and standardized baselines 

Means of Project 
Verification 

Review of the Project Concept Note (PCN) Version 1.0 to verify 
the selected methodology and standardized baseline 
applicable to the project. 
 
Review of the Monitoring Report (MR) Version 2.0 to confirm 
that the applied methodology and baseline remain unchanged 
during the monitoring period. 
 
Verification of the applicability of AMS-I.D. Version 18 – Grid 
Connected Renewable Electricity Generation against the 
project characteristics, including project type, scale, installed 
capacity, and grid-connected configuration. 
 
Review of the methodology applicability assessment to 
confirm that all applicability conditions prescribed under 
AMS-I.D. Version 18 have been appropriately addressed. 
 
Verification that the identified baseline scenario, i.e., 
displacement of electricity from the fossil fuel-dominated 
Indian grid (NEWNE Grid), is appropriate and consistent with 
the applied methodology. 

 
Findings 

 
Upon verification, it was found that the project has correctly 
applied AMS-I.D. Version 18 – Grid Connected Renewable 
Electricity Generation under Sectoral Scope 01 – Energy 
Industries (Renewable/Non-Renewable Sources). The project 
qualifies as a small-scale Greenfield grid-connected hybrid 
renewable energy project comprising wind and solar power 
generation for captive consumption through a wheeling 
arrangement. The applicability conditions prescribed under 
the methodology were adequately met, and the selected 
baseline scenario, i.e., displacement of electricity from the 



 

 

fossil fuel-dominated Indian grid (NEWNE Grid), was found to 
be appropriate and consistent with the project activity. No 
deviations from the approved methodology or standardized 
baseline were identified during the verification. 

 
Conclusion 

 
In conclusion, the selected methodology AMS-I.D. Version 18 
– Grid Connected Renewable Electricity Generation and the 
standardized baseline have been appropriately applied to the 
project. The project satisfies all the applicability conditions of 
the methodology, and the selected baseline scenario is 
suitable for the project activity. The verification confirmed that 
the methodology and standardized baseline have been 
applied consistently and in accordance with the requirements 
of the Universal Carbon Registry (UCR). 

 



 

 

D.3.2 Clarification on applicability of methodology, tool and/or standardized 
baseline 

 
Means of Project 
Verification 

Review of the Project Concept Note (PCN) Version 1.0 to verify 
the justification provided for the applicability of AMS-I.D. Version 
18. 
 
Review of the Monitoring Report (MR) Version 2.0 to confirm that 
no changes were made to the approved methodology, tools, or 
standardized baseline during the monitoring period. 
 
Verification of the project characteristics, including project type, 
installed capacity, technology, Greenfield status, and grid-
connected captive consumption arrangement, against the 
applicability requirements of the methodology. 
 
Review of the applicability assessment provided in the PCN to 
confirm that all methodology applicability criteria have been 
appropriately addressed. 
 
Cross-verification of supporting technical documents, 
commissioning certificates, and wheeling agreement to 
substantiate the applicability of the selected methodology and 
baseline. 

 
Findings 

 
Upon verification, it was found that the applicability of AMS-I.D. 
Version 18 – Grid Connected Renewable Electricity Generation 
has been adequately justified in the Project Concept Note (PCN) 
Version 1.0 and remains valid in the Monitoring Report (MR) 
Version 2.0. The project is a Greenfield, small-scale, grid-
connected hybrid renewable energy project comprising wind and 
solar generation for captive consumption through a wheeling 
arrangement. The project meets all relevant applicability 
conditions prescribed under the methodology. No additional 
methodological tools were required beyond those specified in 
the applied methodology, and no changes to the methodology or 
standardized baseline were identified during the monitoring 
period. 

 
Conclusion 

In conclusion, the applicability of AMS-I.D. Version 18 – Grid 
Connected Renewable Electricity Generation and the associated 
standardized baseline has been adequately justified and is 



 

 

appropriate for the project activity. The verification confirmed 
that the project complies with all applicable methodological 
requirements, and no issues affecting the applicability of the 
methodology, tools, or standardized baseline were identified. 

D.3.3 Project boundary, sources and GHGs 

 
Means of Project 
Verification 

Review of the Project Concept Note (PCN) Version 1.0 to verify 
the defined project boundary, emission sources, and 
applicable greenhouse gases. 
 
Review of the Monitoring Report (MR) Version 2.0 to confirm 
that the project boundary remained unchanged during the 
monitoring period. 
 
Verification of the project layout, installed wind turbine and 
solar PV system, project location, and grid connection details 
against the supporting technical documentation. 
 
Review of the emission sources considered under the applied 
methodology to confirm identification of baseline emissions, 
project emissions, and leakage. 
 
Cross-verification of the emission reduction calculation 
sheets to ensure that the project boundary and included GHG 
emission sources were consistently applied in the 
quantification of emission reductions. 

Findings Upon verification, it was found that the project boundary has 
been clearly defined and appropriately established in the 
Project Concept Note (PCN) Version 1.0 and Monitoring Report 
(MR) Version 2.0. The project boundary includes the 2.10 MW 
wind turbine generator, 0.825 MW solar photovoltaic system, 
associated electrical infrastructure, metering systems, and 
the grid interface under the wheeling arrangement with 
DGVCL. The baseline emissions are correctly attributed to the 
displacement of electricity from the fossil fuel-dominated 
Indian grid, while project emissions and leakage have 
appropriately been considered as zero in accordance with the 
requirements of AMS-I.D. Version 18. The only greenhouse gas 
considered is CO₂, which is consistent with the applied 



 

 

methodology and the nature of the project activity. No 
discrepancies were identified in the definition of the project 
boundary or the inclusion of emission sources and GHGs 
during the verification. 

 
Conclusion 

 

In conclusion, the project boundary, emission sources, and 
greenhouse gases have been correctly identified and defined 
in accordance with AMS-I.D. Version 18 and the UCR 
requirements. The baseline, project, and leakage emissions 
have been appropriately considered, and the emission 
reduction calculations have been carried out within the 
defined project boundary. No material issues were identified 
during the verification. 

D.3.4 Baseline scenario 

 
Means of Project 
Verification 

Review of the Project Concept Note (PCN) Version 1.0 to verify 
the identified baseline scenario and the justification for its 
selection. 
 
Review of the Monitoring Report (MR) Version 2.0 to confirm 
that the baseline scenario remained unchanged during the 
monitoring period. 
 
Verification of the applicability of the baseline scenario in 
accordance with AMS-I.D. Version 18 – Grid Connected 
Renewable Electricity Generation. 
 
Review of the wheeling agreement and project operational 
details to confirm that the generated renewable electricity 
displaces electricity that would otherwise have been sourced 
from the Indian grid. 
 
Cross-verification of the emission reduction calculation 
sheets to ensure that the baseline scenario has been 
consistently applied in the quantification of baseline 
emissions. 

 
Findings 

Upon verification, it was found that the baseline scenario has 
been correctly identified as the electricity that would have 
otherwise been supplied by the fossil fuel-dominated Indian 



 

 

grid (NEWNE Grid) in the absence of the project activity. The 
selected baseline scenario is consistent with the requirements 
of AMS-I.D. Version 18 and appropriately reflects the pre-
project situation. The renewable electricity generated by the 
project is supplied for captive consumption through a 
wheeling arrangement with DGVCL, thereby displacing grid 
electricity. The baseline scenario described in the Project 
Concept Note (PCN) Version 1.0 and Monitoring Report (MR) 
Version 2.0 was found to be consistent with the project design, 
operational status, and the methodology requirements. No 
deviations or inconsistencies were identified during the 
verification. 

 
Conclusion 

 

In conclusion, the baseline scenario has been appropriately 
identified and justified in accordance with the requirements of 
AMS-I.D. Version 18. The verification confirmed that the 
displacement of electricity from the fossil fuel-dominated 
Indian grid represents the most plausible baseline scenario for 
the project, and the baseline has been consistently applied in 
the monitoring and emission reduction calculations. No issues 
affecting the validity of the baseline scenario were identified 
during the verification. 

D.3.5 Estimation of Emission Reductions or Net Anthropogenic Removal 

 
Means of Project 
Verification 

Review of the Project Concept Note (PCN) Version 1.0 to verify 
the methodology and equations adopted for estimating 
emission reductions. 
 
Review of the Monitoring Report (MR) Version 2.0 to verify the 
monitored electricity generation data and the emission 
reductions claimed for the monitoring period. 
 
Verification of the Emission Reduction (ER) Calculation Sheet 
to confirm the accuracy of baseline emission calculations, 
emission factors applied, and the final emission reductions. 
 
Cross-verification of electricity generation records, metering 
data, and supporting evidence used as input for the emission 
reduction calculations. 



 

 

 
Verification that project emissions and leakage emissions 
have been appropriately considered in accordance with AMS-
I.D. Version 18 and consistently applied in the emission 
reduction calculations. 

 
Findings 

 
Upon verification, it was found that the emission reductions 
have been estimated in accordance with the requirements of 
AMS-I.D. Version 18 using monitored net electricity generation 
and the applicable CEA Combined Margin Grid Emission 
Factors for the respective monitoring years. The emission 
reduction calculations were cross-verified with the monitored 
generation data and the Emission Reduction Calculation 
Sheet. In line with the applied methodology, project emissions 
and leakage emissions were considered to be zero, and the 
claimed net emission reductions of 6,167 tCO₂e for the 
monitoring period 01 October 2024 to 31 December 2025 
were found to be correctly calculated and adequately 
supported by the available documentary evidence. No 
material discrepancies were identified during the verification. 

 
Conclusion 

 
In conclusion, the emission reductions have been estimated in 
accordance with the requirements of AMS-I.D. Version 18 and 
the Universal Carbon Registry (UCR). The calculation 
methodology, input data, emission factors, and assumptions 
were found to be appropriate and consistently applied. The 
claimed 6,167 tCO₂e of emission reductions for the 
monitoring period are adequately supported by the available 
evidence, and no material issues affecting the quantification 
of emission reductions were identified during the verification. 

 
 



 

 

D.3.6 Monitoring Report 
 

Means of Project 
Verification 

Review of the Monitoring Report (MR) Version 2.0 to verify the 
completeness, accuracy, and consistency of the information 
reported for the monitoring period. 
 
Cross-verification of the monitored electricity generation data 
with the Emission Reduction Calculation Sheet and supporting 
metering records. 
 
Verification that the monitoring procedures, data collection 
methods, and QA/QC measures were implemented in 
accordance with the approved monitoring plan and AMS-I.D. 
Version 18. 
 
Review of the reported project implementation status, 
monitoring period, emission reductions, and project-specific 
information for consistency with the Project Concept Note 
(PCN) Version 1.0. 
 
Verification that all relevant supporting documents and 
evidence referenced in the Monitoring Report (MR) Version 2.0 
adequately substantiate the emission reductions claimed. 

Findings  
Upon verification, it was found that the Monitoring Report (MR) 
Version 2.0 adequately describes the implementation and 
operation of the project during the monitoring period 01 
October 2024 to 31 December 2025. The report is consistent 
with the Project Concept Note (PCN) Version 1.0 and 
accurately presents the project description, monitoring 
approach, electricity generation data, emission reduction 
calculations, and monitoring results. The monitored data and 
supporting documentation were found to be traceable and 
consistent with the evidence reviewed. The QA/QC 
procedures, monitoring methodology, and reporting format 
were found to be in line with the requirements of AMS-I.D. 
Version 18 and the Universal Carbon Registry (UCR). No 
material inconsistencies affecting the verification outcome 
were identified. 

Conclusion In conclusion, the Monitoring Report (MR) Version 2.0 provides 



 

 

a complete, accurate, and transparent account of the 
implementation, monitoring, and performance of the project 
during the monitoring period. The report is consistent with the 
Project Concept Note (PCN) Version 1.0, the supporting 
documentary evidence, and the requirements of AMS-I.D. 
Version 18 and the Universal Carbon Registry (UCR). No 
material discrepancies affecting the verification conclusions 
were identified. 

 

D.4. Start date, crediting period and duration 

Means of Project 
Verification 

Review of the Project Concept Note (PCN) Version 1.0 to verify 
the project commissioning date, start date of the crediting 
period, and the approved monitoring and crediting periods. 
 
Review of the Monitoring Report (MR) Version 2.0 to confirm 
the reported project start date, monitoring period, and 
crediting period. 
 
Verification of the commissioning certificate issued by the 
competent authority to confirm the commissioning date of the 
wind turbine and solar PV installations. 
 
Cross-verification of the project implementation timeline with 
the supporting project documentation and operational 
records. 
 
Verification that the monitoring period and crediting period are 
consistent with the requirements of the Universal Carbon 
Registry (UCR) and the applied methodology. 

 
Findings 

Upon verification, it was found that the project was 
commissioned on 30 September 2024, and the start date of 
the UCR crediting period is 01 October 2024, as consistently 
reported in the Project Concept Note (PCN) Version 1.0 and 
Monitoring Report (MR) Version 2.0. The first monitoring period 
and first crediting period extend from 01 October 2024 to 31 
December 2025 (1 year and 3 months). The commissioning 
date, monitoring period, and crediting period were verified 
against the commissioning certificate and supporting project 



 

 

documentation and were found to be consistent with the 
project implementation timeline and UCR requirements. No 
discrepancies were identified during the verification. 

 
Conclusion 

 
In conclusion, the project start date, commissioning date, 
monitoring period, and crediting period have been correctly 
established and consistently reported in the Project Concept 
Note (PCN) Version 1.0 and Monitoring Report (MR) Version 
2.0. The verification confirmed that the monitoring and 
crediting periods comply with the requirements of the 
Universal Carbon Registry (UCR), and no issues affecting the 
eligibility of the claimed emission reductions were identified. 

 
 
 
D.5. Positive Environmental impacts 
 
Means of Project 
Verification 

Review of the Project Concept Note (PCN) Version 1.0 to verify 
the environmental benefits and sustainable development 
contributions of the project. 
 
Review of the Monitoring Report (MR) Version 2.0 to confirm the 
environmental performance of the project during the 
monitoring period. 
 
Verification of the renewable energy generation records and the 
corresponding greenhouse gas emission reductions achieved 
by the project. 
 
Review of the project description and baseline scenario to 
confirm the displacement of fossil fuel-based grid electricity 
through renewable energy generation. 
 
Review of the "Do No Harm" assessment and supporting 
project documentation to verify that the project does not result 
in any significant adverse environmental impacts. 

 
Findings 

 
Upon verification, it was found that the project generates 
electricity exclusively from renewable wind and solar energy, 
thereby displacing electricity that would otherwise have been 
sourced from the fossil fuel-dominated Indian grid. The project 
contributes to the reduction of 6,167 tCO₂e during the 
monitoring period and supports climate change mitigation 



 

 

through the avoidance of greenhouse gas emissions. The 
project does not result in significant adverse environmental 
impacts, with project emissions and leakage considered zero 
under the applied methodology. Furthermore, the project 
contributes positively to sustainable development by 
promoting clean energy generation and supporting SDG 7 
(Affordable and Clean Energy), SDG 8 (Decent Work and 
Economic Growth), and SDG 13 (Climate Action), as 
documented in the Project Concept Note (PCN) Version 1.0 
and Monitoring Report (MR) Version 2.0. 

 
Conclusion 

 
In conclusion, the project has demonstrated positive 
environmental impacts by generating clean electricity from 
renewable wind and solar resources, thereby reducing 
dependence on fossil fuel-based grid electricity and 
contributing to greenhouse gas emission reductions. The 
verification confirmed that the project supports sustainable 
development objectives without causing significant adverse 
environmental impacts and complies with the environmental 
requirements of the Universal Carbon Registry (UCR). 

 
 
D.8. Project Owner- Identification and communication 
 

 
Means of Project 
Verification 

Review of the Project Concept Note (PCN) Version 1.0 to verify 
the identity, ownership, and contact details of the project 
proponent. 
 
Review of the Monitoring Report (MR) Version 2.0 to confirm 
the project owner's details and designated contact person. 
 
Verification of the project ownership through the 
commissioning certificate, wheeling agreement, and other 
supporting legal documents. 
 
Review of official correspondence and declarations submitted 
by the project owner during the verification process. 
 
Verification that all communications and information required 
for the verification were provided by the authorized 



 

 

representatives of M/s CTX Life Science Pvt. Ltd. 
 
Findings 

 
Upon verification, it was found that the project owner has been 
correctly identified as M/s CTX Life Science Pvt. Ltd., and the 
project ownership details are consistently reflected in the 
Project Concept Note (PCN) Version 1.0, Monitoring Report 
(MR) Version 2.0, and the supporting legal and project 
documents. The designated contact person and 
communication details were available in the project 
documentation. Throughout the verification process, the 
project owner and its authorized representatives provided the 
required documents, clarifications, and supporting evidence 
in a timely manner, facilitating an effective and transparent 
verification process. No discrepancies relating to project 
ownership or communication were identified. 

 
Conclusion 

 
In conclusion, the identity of the project owner has been 
clearly established and adequately supported by the project 
documentation. The verification confirmed that M/s CTX Life 
Science Pvt. Ltd. is the legitimate project proponent and that 
effective communication was maintained throughout the 
verification process. No issues relating to project ownership, 
authorization, or communication were identified. 

D.9. Positive Social Impact 

 
Means of Project 
Verification 

Review of the Project Concept Note (PCN) Version 1.0 to verify 
the project's stated social benefits and contribution to 
sustainable development. 
 
Review of the Monitoring Report (MR) Version 2.0 to confirm 
the social impacts reported during the monitoring period. 
 
Verification of the project's contribution to local employment 
generation during the construction and operational phases. 
 
Review of the "Do No Harm" assessment and Sustainable 
Development Goals (SDGs) section to assess the project's 
positive social contributions. 
 



 

 

Review of supporting project documentation and declarations 
to verify that the project does not result in significant adverse 
social impacts and contributes to the well-being of the local 
community. 

 
Findings 

 
Upon verification, it was found that the project contributes 
positively to the local community by creating temporary 
employment during the construction phase and sustained 
employment during the operation and maintenance phase. The 
project promotes the use of clean and renewable energy, 
thereby supporting sustainable development and enhancing 
local economic activity. As documented in the Project Concept 
Note (PCN) Version 1.0 and Monitoring Report (MR) Version 
2.0, the project aligns with SDG 8 (Decent Work and Economic 
Growth) by generating employment opportunities and 
supporting resource-efficient growth, while also contributing 
to improved environmental quality and community well-being. 
No adverse social impacts associated with the project were 
identified during the verification. 

 
Conclusion 

 
In conclusion, the project demonstrates positive social 
impacts by supporting local employment, promoting the use of 
clean and renewable energy, and contributing to sustainable 
development. The verification confirmed that the project aligns 
with the stated social objectives in the Project Concept Note 
(PCN) Version 1.0 and Monitoring Report (MR) Version 2.0, and 
no significant adverse social impacts were identified during the 
verification. 

 

D.10.  Sustainable development aspects (if any) 

 
Means of Project 
Verification 

Review of the Project Concept Note (PCN) Version 1.0 to verify the 
project's contribution to sustainable development and the identified 
Sustainable Development Goals (SDGs). 
 
Review of the Monitoring Report (MR) Version 2.0 to confirm that the 
stated sustainable development benefits remain applicable during the 
monitoring period. 
 



 

 

Verification of the project's contribution to environmental, social, 
economic, and technological well-being as described in the project 
documentation. 
 
Review of the "Do No Harm" assessment and SDG contribution section 
to verify that the project supports sustainable development without 
causing significant adverse impacts. 
 
Cross-verification of supporting project documents and operational 
records to substantiate the project's contribution to sustainable 
development through renewable energy generation and greenhouse gas 
emission reductions. 

 
Findings 

 
Upon verification, it was found that the project contributes to 
sustainable development by generating electricity from renewable wind 
and solar resources, thereby reducing greenhouse gas emissions and 
dependence on fossil fuel-based electricity. As documented in the 
Project Concept Note (PCN) Version 1.0 and Monitoring Report (MR) 
Version 2.0, the project contributes to environmental well-being 
through clean energy generation, economic well-being by promoting 
investment in renewable energy and supporting local employment, 
social well-being through employment opportunities during 
construction and operation, and technological well-being by deploying 
modern renewable energy technologies. The project also supports SDG 
7 (Affordable and Clean Energy), SDG 8 (Decent Work and Economic 
Growth), and SDG 13 (Climate Action). No adverse impacts affecting 
the project's sustainable development contributions were identified 
during the verification. 

 
Conclusion 

 
In conclusion, the project makes a positive contribution to sustainable 
development through the generation of clean renewable energy, 
reduction of greenhouse gas emissions, promotion of local 
employment, and adoption of modern renewable energy technologies. 
The verification confirmed that the project's sustainable development 
benefits are consistent with those stated in the Project Concept Note 
(PCN) Version 1.0 and Monitoring Report (MR) Version 2.0, and no 
issues affecting these contributions were identified during the 
verification. 

 



 

 

Section E. Internal Quality Control 

SQAC Certification Pvt. Ltd. implemented its documented internal quality control 
procedures to ensure that the verification was conducted in a consistent, impartial, 
transparent, and technically competent manner. The verification of the 2.92 MW Hybrid 
Power Project by M/s CTX Life Science Pvt. Ltd. (UCR Project ID 594) was carried out in 
accordance with the Universal Carbon Registry (UCR) requirements, AMS-I.D. Version 
18, and SQAC's internal verification procedures. 

Throughout the verification process, internal quality checks were performed to review the 
adequacy of the evidence, consistency of the verification findings, correctness of the 
emission reduction calculations, and compliance with the applicable UCR requirements. 
Any observations identified during the review were addressed prior to finalization of the 
verification report. 

Before issuance, the Verification Report underwent an independent internal technical 
review. The review confirmed that the verification conclusions were supported by objective 
evidence and that the report was suitable for submission to the Universal Carbon Registry 
for the issuance of Carbon Offset Units (CoUs). 

Section F. Project Verification Opinion 

Based on the verification activities undertaken, including the review of the Project Concept 
Note (PCN) Version 1.0, Monitoring Report (MR) Version 2.0, emission reduction 
calculation sheets, and all supporting documentary evidence, SQAC Certification Pvt. Ltd. 
concludes that the project has been implemented, monitored, and reported in accordance 
with the applicable requirements of the Universal Carbon Registry (UCR) and AMS-I.D. 
Version 18 – Grid Connected Renewable Electricity Generation. The verification process 
confirmed that the project information is complete, consistent, and adequately supported 
by objective evidence. 

The verification established that the project is a 2.92 MW Hybrid Power Project 
comprising 2.10 MW wind and 0.825 MW solar photovoltaic installations located in 
Bharuch District, Gujarat, India. The project was found to have generated renewable 
electricity in accordance with the approved monitoring plan, and the emission reductions 
claimed for the monitoring period 01 October 2024 to 31 December 2025 were 
independently assessed and verified. Based on the verification, the reported net 
greenhouse gas emission reductions of 6,167 tCO₂e (6,167 CoUs) are considered to be 
fairly stated, free from material discrepancies, and supported by appropriate documentary 
evidence. 

In the opinion of SQAC Certification Pvt. Ltd., the project satisfies the applicable eligibility, 
monitoring, and verification requirements of the Universal Carbon Registry (UCR). 



 

 

Accordingly, SQAC recommends acceptance of the verification results and issuance of 
6,167 Carbon Offset Units (CoUs) for the monitoring period 01 October 2024 to 31 
December 2025, subject to the final review and approval by the Universal Carbon Registry. 

Appendix 1.  Abbreviations 

Abbreviations Full texts 
UCR Universal Carbon Registry 
PP/PO  Project Proponent / Project Owner  
PA Project Aggregator 
ER Emission Reduction 
COUs Carbon offset Units. 
tCO2e Tons of Carbon Dioxide Equivalent 
CDM Clean Development Mechanism 
SDG Sustainable Development Goal 
CAR Corrective Action Request 
CR Clarification Request 
FAR Forward Action Request 
GHG Green House Gas 
MR Monitoring report 
PCN Project Concept Note 
VR Verification Report 
VS Verification Statement 
COD Commercial Operation Date 
 

Appendix 2. Competence of team members and technical reviewers 

Sr. 
No. 

Role Name  Education 
Qualification 

Related Experience 

1. Team Leader / 
Lead Verifier / 
Validator 

Santosh Nair BE (Chemical) Lead 
Auditor in ISO 
9001,14001, 
45001,13485,22301
,22000,27001,1406
4-1,2,3 

Carbon Verifier for all 
major sectors such as 
Wind, Solar, Hydro, 
Biomass, Biogas, Waste 
Heat Recovery, Biofuel, 
etc. 

2. Technical 
reviewer 

Praful 
Shinganapurk
ar 

BE (Mechanical) 
Certified Energy 
Auditor 
Lead Auditor in ISO 
9001,14001 & 
45001 

Carbon Verifier for all 
major sectors such as 
Wind, Solar, Hydro, 
Biomass, Biogas, Waste 
Heat Recovery, Biofuel, 
etc. 

 
 



 

 

Appendix 3. Document reviewed or referenced  
Sr. 
No. 

Author Title Provider 
 

1.  M/s CTX Life Science 
Pvt. Ltd. 

Project Concept Note (PCN) M/s CTX Life Science 
Pvt. Ltd. 

2.  M/s CTX Life Science 
Pvt. Ltd. 

Monitoring Report (MR) 
Version 2.0 

M/s CTX Life Science 
Pvt. Ltd. 

3.  M/s CTX Life Science 
Pvt. Ltd. 

Emission Reduction 
Calculation Sheet 

M/s CTX Life Science 
Pvt. Ltd. 

4.  Gujarat Energy 
Development Agency 
(GEDA) 

Commissioning Certificate M/s CTX Life Science 
Pvt. Ltd. 

5.  Gujarat Energy 
Transmission 
Corporation Ltd. 
(GETCO) 

Joint Meter Readings (JMRs) M/s CTX Life Science 
Pvt. Ltd. 

6.  Gujarat Energy 
Transmission 
Corporation Ltd. 
(GETCO) 

Transmission Agreement / 
Approval for Wind-Solar 
Hybrid Power Evacuation 

M/s CTX Life Science 
Pvt. Ltd. 

7.  Dakshin Gujarat Vij 
Company Limited 
(DGVCL) 

Wheeling Agreement M/s CTX Life Science 
Pvt. Ltd. 

8.  Suzlon Energy Limited   General Specification – Wind 
Turbine Generator S120-2.1 
MW 

M/s CTX Life Science 
Pvt. Ltd. 

9.  M/s CTX Life Science 
Pvt. Ltd.  

Double Counting Assurance 
Declaration (UCR) 

M/s CTX Life Science 
Pvt. Ltd. 

Appendix 4.  Clarification request, corrective action request and forward action 
request 

 

Table 1. CLs from this Project Verification 
CL ID 00 Section 

no. 
 Date: 

DD/MM/YYYY 
Description of CL :  

n/a 
Project Owner’s response Date: 

DD/MM/YYYY 
n/a 

Documentation provided by Project Owner 
n/a 

UCR Project Verifier assessment  Date: 
DD/MM/YYYY 

n/a 



 

 

Table 2. CARs from this Project Verification 
CAR ID 00 Section 

no. 
 Date: 

DD/MM/YYYY 
Description of CAR 

n/a 
Project Owner’s response Date: 

DD/MM/YYYY 
n/a 

Documentation provided by Project Owner 
n/a 

UCR Project Verifier assessment  Date: 
DD/MM/YYYY 

n/a 
 
Table 3. FARs from this Project Verification 

FAR ID Nil Section 
no. 

 Date: 
DD/MM/YYYY 

Description of FAR 
n/a 

Project Owner’s response Date: 
DD/MM/YYYY 

n/a 
Documentation provided by Project Owner 

n/a 
UCR Project Verifier assessment  Date: 

DD/MM/YYYY 
n/a 

 

  



 

 

  

  



 

 

  
  



 

 

  

  

 


